Palmer Memorial Episcopal Church
Finance Committee Minutes
July 10, 2025

Present: Dick Viebig, Pam Lovett, Jessica Evans. Richard Avant, Pam Harvey, Tom Van Arsdel, Poset Saenz, Davis Maxey, Bet Hunter, Rosine Hall

1. Opening Prayer – Richard Avant
2. Discussion Items (we deviated from the agenda here). 
A. Bank conversations this month. Dick and Bet went to Texas Gulf Bank, and discussed several items. One was investing our cash such that we earn interest. We were given a handout concerning CDARS, where several banks will  hold out cash over what FDIC will insure. We will make about $12K in interest while atill begin insured by FDIC. The plan is to move $100K out of Origin Bank, leave $250K at Texas Gulf, move $250K to CDARS.
B. Discussed proposal from Blazek and Vetterling to modify our accounting: either a 1-year presentation, not 2 as present, or move to cash accounting, or keep system as it is.  The committee said we should keep status quo if possible, due to quirks in church accounting. Example: the EDOT, not Palmer, owns our building. Dick recommended status quo.
3. Action Items
A. Mortgage refi. Bet has been working on it. The proposal is to reduce interest from nearly 9 to 7.5, no paperwork required, but fees will be reduced.  It was moved and seconded that we recommend this to the Vestry. Motion carried.
B. Moved approval of June Minutes. Motion carried.
C. Moved approval of June Financial. Motion carried.
D. A committee looked at restricted funds and syuggested $24,378.72 be moused from Disaster Relief and sent to the Diocese of West Texas for Gualdalupe flood relief. Motion carried.
E. Jessica presented info on a possible new energy contract. After some discussin, the committee asked Posey to research credentials of the proposed provider, especially regarding consumer protection.
F. Kip said that Church  Insurance renewed us.
4. Closing Prayer – Rosine Hall
